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Funding	
  Agreement	
  for	
  Jackson	
  Hole	
  Moutain	
  Resort	
  
Rendezvous	
  Spring	
  Festival	
  and	
  Zac	
  Brown	
  Band	
  Concert	
  

	
  
	
   	
   	
   	
   	
   	
   	
   	
   	
   November	
  10,	
  2016	
  
Adam	
  Sutner,	
  Chief	
  Marketing	
  Office	
  
Jackson	
  Hole	
  Mountain	
  Resort	
  
P.O.	
  Box	
  290	
  
Teton	
  Village,	
  WY	
  83025	
  
	
  
Dear	
  Adam:	
  
	
   	
  
	
   The	
   purpose	
   of	
   this	
   letter	
   agreement	
   (the	
   “Funding	
   Agreement”)	
   is	
   to	
  
memorialize	
  the	
  agreement	
  between	
  the	
  Jackson	
  Hole	
  Travel	
  and	
  Tourism	
  Joint	
  Powers	
  
Board	
   (the	
   “TTB”)	
   and	
   the	
   co-­‐event	
   promoter,	
   the	
   Jackson	
   Hole	
   Mountain	
   Resort	
  
("JHMR")	
  with	
   respect	
   to	
   JHMR’s	
  Rendezvous	
  Spring	
  Festival	
   (the	
   “Festival”).	
   	
   The	
  TTB	
  
agrees	
  to	
  provide	
  $450,000	
   (the	
  “Funding”)	
  to	
  JHMR	
  to	
  apply	
  to	
  the	
  cost	
  of	
  producing	
  
the	
  Festival	
   that	
   is	
   scheduled	
   for	
  March	
  17-­‐19,	
  2017,	
  with	
   the	
  Zac	
  Brown	
  Band	
  as	
   the	
  
main	
  act	
  on	
  March	
  18,	
  2017,	
   as	
  well	
  as	
  other	
   special	
  events	
  and	
  concerts	
   that	
  will	
  be	
  
held	
  during	
  the	
  Festival.	
  	
  	
  
	
  
	
   The	
  TTB	
  approved	
  Funding	
  contributions	
  to	
  JHMR	
  for	
  the	
  Festival	
  events	
  during	
  
its	
  budgeting	
  process	
  for	
  a	
  major	
  event	
  on	
  April	
  21,	
  2016	
  in	
  the	
  amount	
  of	
  $225,000.00.	
  	
  	
  
The	
   TTB	
   then	
   approved	
   an	
   additional	
   $225,000.00	
   on	
   October	
   13,	
   2016	
   for	
   a	
   total	
  
allocated	
  amount	
  of	
  $450,000.00	
  to	
  contribute	
  to	
  JHMR	
  for	
  the	
  cost	
  of	
  the	
  Festival.	
  	
  No	
  
agreements	
  or	
  contracts	
  were	
  approved	
  between	
  TTB	
  and	
  JHMR	
  at	
  either	
  meeting	
  when	
  
the	
  TTB	
  approved	
  the	
  Funding.	
  	
  	
  
	
  
	
   This	
   Funding	
   Agreement	
   shall	
   govern	
   the	
   TTB’s	
   commitment	
   to	
   provide	
  
$450,000.00	
  in	
  Funding	
  to	
  JHMR	
  and	
  JHMR’s	
  obligatons	
  to	
  the	
  TTB.	
  	
  JHMR's	
  signature	
  on	
  
this	
   agreement	
   below	
   shall	
   constitute	
   acceptance	
   to	
   the	
   terms	
   of	
   this	
   Funding	
  
Agreement	
  and	
  the	
  event	
  conditions	
  imposed	
  by	
  the	
  TTB	
  and	
  described	
  below.	
  
	
  



 

 

The	
  Funding	
  will	
  be	
  released	
  to	
  JHMR	
  as	
  follows:	
  
	
  
1. JHMR	
   shall	
   submit	
   an	
   invoice	
   to	
   TTB	
   accompanied	
   by	
   verification	
   of	
  

expenditures.	
  	
  A	
  completed	
  W-­‐9	
  form	
  and	
  an	
  itemized	
  voucher	
  is	
  required	
  listing	
  
each	
  and	
  every	
  expense.	
  	
  Please	
  use	
  a	
  Teton	
  County	
  voucher	
  for	
  your	
  submittal	
  
and	
  either	
  list	
  your	
  expense	
  itemization	
  on	
  the	
  voucher	
  or	
  attach	
  the	
  itemization	
  
to	
  the	
  voucher.	
  	
  (Alcohol	
  may	
  not	
  be	
  purchased	
  with	
  taxpayer	
  dollars.	
   	
  Do	
  not	
  
submit	
  alcohol	
  costs	
  on	
  submitted	
  invoices).	
  	
  The	
  Funding	
  will	
  not	
  be	
  disbursed	
  
until	
  the	
  actual	
  expenses	
  have	
  been	
  incurred.	
  	
  	
  As	
  soon	
  as	
  reasonably	
  practicable,	
  
and	
  no	
   later	
   than	
   forty-­‐five	
   (45)	
  days	
  prior	
   to	
   the	
  Event,	
   JHMR	
  will	
   apply	
   for	
   a	
  
Teton	
  County	
   Special	
   Event	
   Permit	
   and	
   provide	
   a	
   copy	
   of	
   such	
  application	
   and	
  
issued	
  Permit	
  to	
  the	
  TTB.	
  	
  	
  

	
  
2. Each	
  of	
  the	
  following	
  items	
  are	
  "Event	
  Conditions"	
  and	
  a	
  condition	
  for	
  receipt	
  of	
  

the	
  Funding:	
  	
  	
  
	
  
a).	
  Target	
  destination	
  skiers	
  with	
  specific	
  campaigns.	
  	
  
b).	
  Engage	
  Hotels	
  and	
  community	
  to	
  drive	
  awareness.	
  	
  
c).	
  Rock/Americana	
  bands	
  with	
  specific	
  venue	
  event	
  in	
  town	
  and	
  at	
  JHMR.	
  
d).	
  JHMR	
  shall	
  work	
  with	
  a	
  steering	
  committee	
  comprised	
  of	
  members	
  of	
  the	
  
JHTTB,	
  JHMR,	
  and	
  community	
  stakeholders.	
  	
  
e).	
  Prior	
  to	
  February	
  9,	
  2017,	
  JHMR	
  shall	
  report	
  the	
  number	
  of	
  Festival	
  tickets	
  
sold	
  as	
  of	
  the	
  day	
  prior	
  to	
  the	
  report.	
  	
  
f).	
  On	
  or	
  before	
  February	
  9,	
  2017,	
  JHMR	
  shall	
  provide	
  pro-­‐forma	
  Festival	
  budget	
  
to	
  TTB.	
  	
  The	
  budget	
  will	
  include	
  category	
  expense	
  and	
  revenue	
  items	
  but	
  will	
  not	
  
include	
  specific	
  vendor	
  costs.	
  
g).	
  JHMR	
  will	
  use	
  commercially	
  reasonable	
  efforts	
  to	
  offset	
  TTB	
  funding	
  and	
  
secure	
  other	
  sponsorship	
  funding	
  through	
  new	
  sponsorship	
  sales,	
  although	
  these	
  
efforts	
  will	
  not	
  reduce	
  the	
  TTB’s	
  obligaton	
  to	
  provide	
  the	
  Funding.	
  	
  	
  
h).	
  If	
  JHMR	
  makes	
  a	
  profit	
  on	
  the	
  Festival	
  JHMR	
  agrees	
  to	
  reimburse	
  TTB	
  its	
  pro-­‐
rata	
  share	
  of	
  the	
  JHMR	
  profit	
  which	
  shall	
  be	
  based	
  on	
  the	
  TTB’s	
  Funding	
  as	
  a	
  
percent	
  of	
  the	
  total	
  budget	
  for	
  the	
  Festival.	
  Any	
  such	
  payment	
  shall	
  be	
  paid	
  to	
  
the	
  TTB	
  within	
  thirty	
  (30)	
  days	
  of	
  JHMR	
  closing	
  the	
  final	
  budget	
  for	
  the	
  Festival.	
  	
  	
  	
  
i).	
  JHMR	
  will	
  conduct	
  and	
  share	
  quantitative	
  intercept	
  survey	
  findings	
  and	
  digital	
  
data	
  with	
  TTB.	
  
j).	
  Provide	
  copy	
  of	
  Insurance	
  policy	
  for	
  all	
  events	
  taking	
  place	
  during	
  the	
  Festival.	
  
k).	
  JHMR	
  shall	
  work	
  with	
  appropriate	
  Town	
  of	
  Jackson	
  and/or	
  Teton	
  County	
  
agencies	
  and	
  personnel	
  to	
  identify	
  community	
  impacts	
  resulting	
  from	
  or	
  
anticipated	
  to	
  occur	
  with	
  the	
  Festival	
  and	
  shall	
  use	
  commercially	
  reasonable	
  
efforts	
  to	
  coordinate	
  with	
  appropriate	
  agencies	
  so	
  that	
  the	
  agencies	
  or	
  JHMR,	
  as	
  
the	
  case	
  may	
  be,	
  can	
  implement	
  plans	
  reasonably	
  necessary	
  to	
  mitigate	
  such	
  
impacts.	
  	
  	
  	
  



 

 

	
  
3. JHMR’s	
  recap	
  report	
  must	
  be	
  submitted	
  to	
  the	
  TTB	
  within	
  ninety	
  (90)	
  days	
  of	
  the	
  

close	
  of	
  the	
  Festival	
  and	
  MUST	
  include:	
  
	
  
An	
  overview	
  outlining	
  the	
  events'	
  strengths	
  and	
  weaknesses;	
  specifically,	
  what	
  
went	
  well	
  and	
  what	
  measures	
  could	
  be	
  taken	
  to	
  improve	
  the	
  events.	
  
	
  
a. A	
  pro	
  forma	
  budget	
  for	
  the	
  Festival	
  that	
  details	
  the	
  expenditure	
  of	
  the	
  

Funding.	
  
b. An	
  overview	
  of	
  the	
  marketing	
  plan	
  that	
  was	
  implemented	
  to	
  promote	
  the	
  

events.	
  
c. An	
  explanation	
  as	
  to	
  how	
  participants	
  and/or	
  attendees	
  were	
  directed	
  to	
  

book	
  lodging.	
  
d. Survey	
  results	
  showing	
  the	
  estimated	
  effect.	
  	
  
e. A	
  copy	
  of	
  the	
  survey	
  that	
  was	
  given	
  to	
  attendees.	
  
f. Attendance	
  numbers	
  including	
  local	
  vs.	
  visitor	
  and	
  demographic	
  profile.	
  
g. Economic	
  impacts	
  on	
  the	
  retail	
  and	
  restaurants	
  sectors	
  of	
  the	
  community,	
  as	
  

well	
  as	
  impacts	
  on	
  Teton	
  County	
  and	
  Town	
  of	
  Jackson,	
  and	
  other	
  public	
  
sectors	
  of	
  the	
  community	
  who	
  provided	
  support	
  and/or	
  services,	
  including	
  
transportation	
  impacts.	
  

h. Visitor	
  Intent	
  to	
  Return;	
  Will	
  they	
  return?	
  Was	
  it	
  fun?	
  
i. Estimated	
  return	
  on	
  investment	
  (“ROI”)	
  to	
  Teton	
  County.	
  
j. Did	
  the	
  event	
  impact	
  Jackson	
  Hole’s	
  sense	
  of	
  “community?"	
  
k. In	
  light	
  of	
  Teton	
  County’s	
  commitment	
  to	
  a	
  sustainable	
  environment,	
  

measures	
  that	
  were	
  taken	
  to	
  produce	
  the	
  event	
  in	
  an	
  environmentally	
  
friendly	
  manner	
  as	
  possible.	
  It	
  is	
  strongly	
  suggested	
  that	
  your	
  event	
  provide	
  
easily	
  accessible	
  recycling.	
  	
  	
  

l. Lastly,	
  include	
  the	
  template	
  (provided	
  by	
  the	
  Special	
  Events	
  Liasion)	
  with	
  all	
  
the	
  requested	
  information	
  as	
  a	
  separate	
  attachment	
  with	
  the	
  recap	
  report.	
  

	
  
	
   JHMR	
   agrees	
   to	
   the	
   placement	
   of	
   the	
   4JH,	
   (4	
   Jackson	
   Hole)	
   logo	
   on	
   all	
  
promotional	
   material	
   associated	
   with	
   the	
   Festival	
   that	
   is	
   proportional	
   to	
   the	
   TTB’s	
  
funding	
   in	
  comparison	
  to	
  the	
  Festival’s	
  total	
  cost.	
   	
  The	
  Zac	
  Brown	
  Band	
  Concert	
  and	
  all	
  
other	
  concerts/special	
  events	
  for	
  the	
  Rendezvous	
  Spring	
  Festival	
  shall	
  also	
  be	
  posted	
  on	
  
the	
  TTB	
  destination	
  landing	
  page,	
  www.visitjacksonhole.com/event.	
  
	
  
	
   JHMR	
   hereby	
   agrees	
   to	
   indemnify,	
   defend,	
   and	
   hold	
   harmless	
   the	
   Town	
   of	
  
Jackson	
  and	
  Teton	
  County	
  governments,	
  the	
  TTB	
  and	
  their	
  respective	
  officers,	
  from	
  any	
  
and	
  all	
   liability,	
  claims,	
  liens,	
  demands,	
  actions	
  and	
  causes	
  of	
  action	
  whatsoever	
  arising	
  
out	
   of	
   willful	
   misconduct,	
   or	
   any	
   negligent	
   acts,	
   errors	
   or	
   omissions	
   of	
   JHMR,	
   its	
  
subcontractors	
  or	
  any	
  person	
  directly	
  or	
  indirectly	
  employed	
  by	
  JHMR	
  while	
  engaged	
  in	
  
any	
   activity	
   associated	
   with	
   the	
   Rendezvous	
   Spring	
   Festival,	
   the	
   Zac	
   Brown	
   Band	
  
Concert,	
   and	
   any	
   all	
   other	
   concerts	
   or	
   special	
   events	
   occuring	
   at	
   JHMR's	
   Rendezvous	
  



 

 

Spring	
  Festival.	
  
	
  
	
   If	
   any	
   portion	
   of	
   the	
   Festival	
   is	
   cancelled	
   and	
   JHMR	
   receives	
   cancellation	
  
insurance	
  or	
  any	
  refund	
  from	
  a	
  cancelling	
  act,	
  JHMR	
  will	
  reimburse	
  the	
  TTB	
  its	
  pro-­‐rata	
  
share	
   of	
   any	
   such	
   refund.	
   	
   For	
   avoidance	
   of	
   doubt,	
   if	
   the	
   Funding	
   remains	
   at	
   30.7%,	
  
which	
   is	
   the	
   percentage	
   of	
   TTB	
   Funding	
   at	
   this	
   time	
   based	
   upon	
   the	
   total	
   Festival	
  
Budget,	
  TTB	
  would	
  receive	
  30.7%	
  of	
  any	
  refund	
  or	
  insurance	
  payment	
  received	
  by	
  JHMR	
  
as	
  a	
  result	
  of	
  a	
  canceling	
  act.	
  	
  	
  
	
  
	
   The	
   TTB	
  may	
   terminate	
   this	
   Funding	
  Agreement	
   if	
   JHMR	
  materially	
  violates	
  an	
  
Event	
  Condition.	
   	
  Notwithstanding	
   the	
   foregoing,	
  TTB	
  must	
   first	
  provide	
   JHMR	
  written	
  
notice	
  of	
  a	
  violation	
  of	
  an	
  Event	
  Condition	
  and	
  provide	
  JHMR	
  at	
   least	
   five	
   (5)	
  business	
  
days	
   to	
   cure	
   or	
   remedy	
   such	
   alleged	
   breach.	
   	
   Any	
   costs	
   incurred	
   by	
   JHMR	
   prior	
   to	
  
termination	
  shall	
  be	
  paid	
  by	
  TTB	
  to	
  the	
  JHMR	
  if	
  properly	
  invoiced	
  and	
  determined	
  by	
  the	
  
TTB	
   to	
   be	
   reimbursable	
   to	
   JHMR,	
   and	
   upon	
   any	
   such	
   termination	
   JHMR	
   agees	
   to	
  
promptly	
  refund	
  all	
  other	
  Funding	
  to	
  TTB.	
  
	
  
	
   By	
  the	
  terms	
  of	
  this	
  Funding	
  Agreement	
  JHMR	
  is	
  an	
  independent	
  contractor,	
  and	
  
nothing	
  contained	
  in	
  this	
  Funding	
  Agreement	
  shall	
  constitute	
  or	
  designate	
  JHMR	
  or	
  any	
  
of	
   its	
   employees	
   as	
   employees	
   of	
   the	
   TTB,	
   Town	
   of	
   Jackson	
   or	
   Teton	
   County	
  
governments.	
  	
  	
  
	
  
	
   If	
   you	
   are	
   in	
   agreement	
   with	
   the	
   above	
   terms	
   and	
   conditions	
   of	
   this	
   Funding	
  
Agreement	
  for	
  the	
  Festival	
  please	
  indicate	
  by	
  signing	
  below.	
  
	
  
Very	
  truly	
  yours,	
  
Alex	
  Klein	
   	
   	
   	
   	
   	
   	
   	
  
Chairman,	
  Jackson	
  Hole	
  Travel	
  and	
  Tourism	
  Board	
   	
   	
  	
  
	
  
	
  
	
  
AGREE:	
  ____________________________________________________________	
  
	
   (Signature)	
  
	
  
	
  
Name:	
  	
  _________________________________	
  
	
  
Title:	
  ___________________________________	
   	
   Date:	
  	
  ________________	
  
Jackson	
  Hole	
  Mountain	
  Resort	
   	
    


